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¢ FINANCIAL.
YW HNONNS
OFFICE OF THE COLORADO FUEL & IRON
LS . COMPANY,
PDenver, Colorado, February 27th, 1904,
The Colorado Fuel & Iran Company, Successor
consolidation of the Colorado Fuel Company.
hereby Inviies proposals In writing (o be sent on
re April 5, 1904, to the Metropolitan Truss
Company of the City of New York, successor to
Atl uc,Taw\ Company as Trustees, at No. 87 Wall
Streét, 1n the City of New York, for the sale to 1t
goor the sinking fund) of 40 of the now outstandlog
nds of the sald Colorado Fuel Corupany, known
as 1Ls General Mortgage Sinking Fund Gold Bonds,
such sale (o take vficet and such bends to be de-
Mversd and pald for on May 1, 1904, at the ollice
of the sald Metropoliian Trust Coripany of the
Cl;] of New York, .
HE COLORADO FUFL & IRON COMPANY.
By D. C. BEAMAN, Secretary.
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ELECTIONS AND MEETINGS.

THE MECHANICS' NATIONAL BANK OF
THF CITY OF NEW YORK.
33 Wall street,
New York, Marca 5, 1004,
WOTICE OF SPECIAL MELTING OF STOCK-
HOLDERS.
A special meeting of the stockholders of _The
Mechanics' Natlonal Bank of the City of New York
s calléd and will be neld at fts banking oMce, No.

83 Wall street,in the Forough of Menhattan, Clty |
of New Yorl, on the 11th da¥ of April, 104, at twelve |

o'clock noon, for the following purposes
(1) To authorize the incrense of the capitsl stock
ot o Mechanlos’ Natlonal Hank of the City of
New York from $2.000,000 to $3.)00,000 by the {ssue
01 40,000 additional shares, esch ot the par valve
of $23, of which addittonal capltal stock $600.09%0
¥ valué thereof, cons'sing of 24,000 shares, may
used for tha purpese of acquiring the ssseis
and buslness of The Leather Monufacturers' Ne-
wl Bank of Noaw York, to tic end thav The
ther Manufacturers' Nationel Hank of New

_ York. may be contolliated with this bank, and

£00.000 of such addittoni] caplial stock, consisting
of 8,600 shares, shall be offered for subscription at
the price of par per share to the stockholders of
sald_ The Leather Manufacturers' Natlonal Bank
of New York to the extent of fifteen ner cent. of
thelr holdings if exchanged for stoeck of this bank,
and the remalnder of such inerersed capital stock,
conslsting of 12,400 shares, sball be oflered to the
gtnckholders of tiis banik for subscription to the

extont of fifteen per cent. of their respective hold- |

1ngsas the sarue ars of recordat Lhe close of business
an the 12th day of Marcl, 1004, at the price of par
per share.  (2) To vole upon resalutions authorizing
and approving of the purchrae by thils bank of the
ASSCTS ANa busiuess of Tre Legther Menufuewurers'
Natlonal Bank of New Yark, a5 the same shall

appear npon the books of the sald bank at the !
'in meuny quarters, that these high prices |

tima of the merger. (3 Toprovide thatthe Articley
of Assoclatlon of this bank shall be amended so
that the Doard of Directors shall consist of not
léss thau tficen nor more then twenty-five Direc
tors, as from time (o time the by-laws may pre.
scribe, 2nd to nrovide for additional eMeers of the
bank: and in the event that the Articles of Ayso-
olg tion shiall be so amended and the Board of Dircr-
tors ingreased. then to elect o Board of Directors
s accordance With suci amendments. (4 And
fa thie event that =aid capital stock shall finally he
‘u::rped to $8,000,000 hy the lssue of 40,000 addl-
tho shires each of the par value of $2b, then to
mutdiorize the use of such additional shares of stock,
eept such sum as will equal fifteen per cent. of
& npresent capital of this bank, in such man-
er,as the Board of Directors may find expedient,
r'aequiring the ssscis and business of the sald
@ Leather Manufacturers' Natlonal Bank of
ew Yark,
such allowance or adjustment of compensation
or salaries to the ofcers or employes of 1his bank
asmay be deemed expedient and for the expenses
af carrying this consolidation into effect, And
fmrrnn-,- to vote upon any and all propositions
B eonncctlon with the proposed consonildation and
merger o the increase in the capitalization,
the amendments tn the Artleles of Assoctation.
mid the Issne of the proposed Increased capltal
stock s+ shail be necessary in order to carry Into
effect thie proposed consolldation and merger and
the acguisitipn by this hank of the assets and busl
ness of The Leathar Manufacturers’ Natlonal Bank
of New York.
. The transfer books of this bank shall be closed
From three P M, March 12 1004, to ten AL M, April
o

4‘!‘!11.\ meeting 15 authorized and callsd and this
notlee ts given hy order of the Board of Directors.
: ANDREW A. KNOWLYS Cashler,

THE PENNSYLVANIA BPAILROAD COMPANY,
General OMee, Groad Street Statlon.
Fhiladelphla, 1st March, 114,

The ANNUAL ELECTION of this Company will |

be held an TUESDAY, the twenty second day of
Magch, 104, at 1ts General Office, Broad Sireei
Statlan, Philadeiphia, Pennsylvania, between the
hours of ten o'clock A, M. and six o'clock P. M.,
for the elrcilon of three Direciors to serve for the
tarm of four years,to succeed those whose term
will expire with sald election
LEWIS NEILSON, Secretary.
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DIVIDENDS AND INTEREST.

e
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ST, LOUIS AND SAN FRANCISCO
1 RAILROAD COMPANY,
St Louls, Mo, March 1st, 1904,

< The rezular quarterly dividend (No. 6, of $1.50 !

1 ‘sitare of Chicago and Eastern Illinols Rallroad

mpany Preferred Stock, represented by stock

wrudt ccrtificates of this Company, lssued and out
§ ding, of rccord on March 17th, 1004, will be
o April st 1M
Checks will be matled
+For wie purpese of such dividend the transfer
Books for 1ho sild Preferred Stock Trust Certif
tet will be closed at (he close of business on
g:m'- 17th, 1004, and will be reopencd at the open
of business on April 2d, 1008
J FRANK H. HAMILTON, Treasurer.

THE AMERICAN AGRICULTURAL
CHEMICAL COMPANY.
New York, March 10, 1904,
PREFERRED CAPTTAL STOCE--DIV IDEND No. 10
At a regular meeting of the Board of Directors of
he American Agricultural Chemical Company, held
d.ul". 1t was resolved that a semi-annual divi
4 of THREE (3) PER CENT. on the Preferred
pital Stock be declared and pald on April 1st
to stockholders of record on March 15th, 1804,
e Tranpsler Books of both Preferred and Com
Stock will be elosed at 8 o'clock P. AL on Mareh
1004, ahd reovened on April 1si, 1904,
et THOMAS A. DOE, Treasurer

it it
W v AMERICAN CAN COMPANY.

A AN of TWO AND ONE HALT FER CENT,
* tils day been declare! upon the Preferred

of this 'Company, pavable on April 1st, 1004,

Stockholders of record ot the close of business
2181, 1004, The transter hooks will he closed ;

ghe Prefersad Stock from Murel 22d to Maren
31at, both days taclasive.  Checks will he mailed,
sae s R

. ISMON, Secretary.
‘i Marclx 10th, 1604,
yors >

TYNEW YORK AND HARLEM RATEROAD
! COMPANY,

Treasurer's OfMce, New York, March 4th. 1904

«The Board of Directors of this 4'«\m+mn\' a8
declsred a dividend of TVWO PER (CENT. on the
referred and Common Stock, payvable at thls

office nn the st day of Anr)) next, to stockholders |

of record at the cluse of business on the 16th day

of March, 150
W. 5. CRANE, Treasurer,

PROPOSALS,
PRI DAy Y A A > ~ -
AQUEDUCT CUMMISSIONERS' OFFICE,
Room No. 207 Stewart Huilaing, No. 220 broadway.

- New York, March 1, 1004
'O CONTRACTORS,
“ Wids or proposals for doing the work and fur
nkhing the materials ealled for in the approved
form of comract now on file In the oMce ot the
Aquedtier Commlissioners for construeting a high
ay ¢¢ road near tne Titleus Keservolr, In the
o of Nowd salem, West r County, New
ork, wiil be recetved at this oMee unt'l 12 o'clock
on an Tuesday, March 22, 160, They will be
ubloly oprned by the Aqueduct Commissioners
88 soon thereafter as poasible, and the award of
the contrget for dolog ssid work and furnishing
e mgtednls required will be mude by sald Com
missloners as soon thereafter as practicable

Mank forms of said spproved contract and whe |

1 hids or proposals and
proper « ny elopes for rinclosnre, form of bonts,
and al)l other information ean be obtalned at the
abowe oMcee of 'he Aqueduct Commissioners on
appleation 1o the Secreiary

“or further pardeulars see "City Record,” pub-
lished .41 No. 2 City Hall,

o WILLIAM H. TEN EYCK, President

HARRY, W. WALKIR, Secretary

OFFICE OF THE COMMISSIONERS D.C., Wash-
inglon, Mareh 8, 1804 .--Sealed ['rop 'sals will be
received at this oflloe untl 12 o'clock noon, March
268, 1004, for furalshing 210 tons, more or less, of
cast+lron water pipe specials. Specifications and

nkvtv-mn_ot pmposnl may be obtalned at this
oMeoe. HENRY B P. MACFARLAND, HENRY L
WPST, JOUN BIDDLE, Commissioners D. C.

apegifcations thuercof!

(5) For the further purpose of making

e r—— ————

THuRspAY, March 10,
The dulness of the stock market reached
a point to-day where it became & matter of
definite intereat. The pace of the market
o slackened early in the day that it was
evident that not only was a new record
of the volume of daily transactions since

the first of the vear likely to be made, but |
that the smallest day's business for many

| vears was being done. Practically the

only matter that engaged the attention of |

| apeculators during business hours was the
question of the exact record of sales that
would be made, At the close of business
| it was found that in order to discover a
percedent for the market's inactivity it was
necessary to go hack to tha spring of the
vear 1808, 80 famous in many ways in Stock
Exchange annals.  On May 27 of that year
the volume of transactions on the Stock
Exchange fell to 65,744 shares; to-day 78,300
shares were dealt in.  The low record made
| in 1898 was in itself an anomaly, 48 even
in the extremely dull years from a Stock
Exchange point of view that preceded it,
and with a quantity of existing securities

listed on the Exchange much smaller than |
! is now the casa, the daily dealings were
usually very much in excesa of the figurea .|

quoted. To-day's bhusiness, properly ad-

interest in the security market thus far in
the present generation.

Nevertheless, davelppments to-day which
might have legitimately affected the market
were larger in numbar than they have been
for some time past. Foreign markets were
more irregular than they have been re-
cently, Officlal statement was made that
over $8,000,000 in Japanese yen was ex-
pectad in Sa Francisco the latter part
of this week, and that the Treasury Depart~
ment was making arrangements quickly to
transmit the sum to this city.
pression bacame very strong in ultraspecu-
Jative circles that the Northern Securities

on the coming Monday, and this resulted
in large sales of Northern Securities stock

as to the expected decision was not a con-
| saquenoe, rather than a cause, of the decline
'in the price of the stock is a very open
i question., Another encouraging report as
to the improved oondition of the iron and
| ateel trade appeared in a usually well in-

f formed trade journal, backing up an es-

timate of the same optimistio sort made
by another competent trade authority in
this city yeseterday. The Government's
report of exports of domestic products

! for January declarad that these exports |

| amounted in value to $83,003,126, as against

$75,528,796 in the first month of last year. |

{ About $8.000,000 of the decrease was due
| to the lessened exports of breadetuffe and
| 87,000,000 to the diminished exports of
1 ootton, this being the first time in many
months that cottcn expgrts have declined
inference is, of oourse,
! ipevitable that the high prices now
| ruling for these commodities in our
country are checking the sales of thom
abroad, Yet the conclusion hastily drawn

| in wvalue. The

| have been brought about purely and sim-
ply by speculation, was abundantly dis-
proved by the publication after the close
| of the stock market this afternoon of the
| Government's final figures for the year of

the stocks of grain yet remainingin farm- |

{ ers’ hands. These shcw a smaller supply of

{ these staple commodities now in atore in |

| this country than has been known for
| many years, and they are corréborated,
! moreover, Ly all trustworthy private esti-
mates. Adding to the Government figures
as furnished these of the “visible supply,”
| there is apparently of wheat in the country
( at presenf’but 188,199,000 bushels, as against
211,555,000 bushels last year, this being the
| smollest quantity since 1868, when only
154,000,000 bushels were in store, Of corn
likewise but 847,793,000 bushels are avail-
| able, compared with over 1,000,000,000
' bushels on band last year. The consump-
| the total amount of the season's crop.
| This rather varied collecticn
' axercised little or no influence in the stock

| market, although on the produce exchanges |

| the showing made by the Government
| wtatistical bureau was anticipated and an

leading ccirn and grain options]

| New York Stock Exchange Sales, Mar. 10.
CLOBING PRICES OF UNITED BTATES BONDS.
J Bid Asked. | Bid:
17S2sr. 104 105 | dscoup, .
1'S28¢.108 106 [ 4aregn
s reg... 1006 107 | c new.
4

| 4scoup.. L O0Y 1 07% C 8.65s
Jssm... 103% ISPI
} sreg . 106y

. RAILROAD AND OTHER BONDS.

1
1
1
1
1

107%

' Adams Exp 4s
i 2000 102 | 2000 .. 78
AtckTop&si I edsi  1000..) 1 534 North Pacific 4s
P TH0060 . 00dg 4000116 1 2000..10318
{14000 9978/ Cbes &Ohlo 4'4s| 23000 10278
i 5000 100 1000 01  |North Pacific 35
| Austin & N WISt 10000 .14
| 3000 ¢ 1000820 1 (
. EBait & Ohgold 4s. 6000 1 ¢
2000 . 10135 S000 . 1t 0000
| 10000 .1 0114 Den & Rio Gr 4s Or b
4000. 1 0158 2000 07 100
| Balt & Olilo 3'es' Det City Ges s Peana cv 8l
1000 D3lg 1000 97 7000 Holg
200 (4 Det & Mack 1st Reading go) 4
Balt&Oh SW t'4s 1000 306y 13000... 905
6000 s8R Distillers’ Secur-|  1000....9 884
5000 NiHlg  ltles Corp 68 [ 1000.... 965
35000 .. KR1lg 10000 ed Rlo Grande W 48
1000 SR1g BTV & Geon Sy 5000 ... gl
Bway & 7th Ave, 10000..118 |StL & Iron Mt 5s
Ist con | Lrte prior llen 45|  5000..113
1000,.1 1 33| 10000 Q(3g] 15000..11278
Bin Rap T ev 15 Flint & Pere M s StL & San Fr fdg
K000 £ | zooo,.1181g, 1000 .. 81
2000 .7 4lg|Hocking Val 4768 St P'aul M & M cn
000 .. Td1g 2000104084 10000..13%2
| 2000 .74 | InternatPaperfis'Seaboard A L 43
{ Dklyn Un F1 18t/ 3000 10512 2000 ... 6% ide
1.000..101 KanC FtS & M 18/ SouthPacificiles
1000 10114 .op00.... 7D1g| 63000 . 9 0Hg
Bur CR & Nor 1st! 5000 70  |Southerh Ry 8%
3000 .10R21g  5000810.7 9 | 3000..11178
CanadaSouth 1si Kansas CitySe 3s|Sotith Ry M&O 45
WOs201 O3 1 g 1000 GNlg 2000 . 03
Cent Pacllie 1st 2000 68
1000 0 7 a4 Laclede Gas bs
| Ch & Alton Blgsi. 7000..10 51| Gnlon Racific ¢
| eono. . 7504 1ack Steel 3 112000 Qg
| OO0 76 10000 w4 |
| Ch) Bur & Q 4s Lsh&Mich S8'as
AO0G . 923g, ILNDYD D8 .t
22000 Q2lgt 2000 .
18000 9205 Leh& Wilkes 4'as,
10000 Oi2tgl 6000 101
9000 Y2ig 10000 1007g, 11000....
Chl & Frie 1st Lou & Nash 4s 6000 .
| 200011712, €000 9RIs'C S Leathe
Oh) Gas L& C 58 Manhattan Ry 4= 2000.. 1
4000, 1074, 5000 1030 $000. .1
| ChI AT & StPaul Met St Ry refl 45 U S Steel s
C& P WO A000 no 650000,
| A000..1 1815 Mex Cent 1st In 1000
| Chl & NorW 81,8, 20000 131g! 20000
1000 08 Ninn&Sthouls 485 15000,
{ CMR I & Pac RR|_ 3000 00 L0000 ...
gold & Mo Kan & Tex 45 10000
L oon . 7 2000 . 97 u44] 5000,
: 10000 Ig| 7000 07540 21000
|

[Ches & Ohlo &s INorfolk &Westds
[4000..116 | 00 7
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CH Rl & P Ry 45| 2000....9 7 12| 10000,
1021 MoK &TofT5s 1000
| 3000 . 1005 17000
| 3000 7 534 Mo Pacific con 14000
Colo Southern 45| L0080, .1 20 45000
‘ 4000 Sd41g NYCentral ex4s 15000 ..
Cons Tobacco 48! 1000 10012 15000
15000 7 IN Y Cenirsl 835 registere
10000 1000 978
H000 OO0 07 5
I 3000 NY Cent LS Algs
1000 10000, Ndlg
10000 1000 Ridlg
20000 K000 Sy Went Shore 4y
| 2000 N Y Chl&st 1,45 reglsiered
G000 s000 104 000 107
{ 1000 NY Gas«Flee Lgt West Unlon 4les
| 30000 W& P o 2000..1 024,
. 1zo00 1000 ) 0714 Wheel & LE on 48
I NY Lack &\Wist 1000
Ches&Obllo ser A 1000, .1 2 531y Wisconsin Con 45
14000 .moln' 104 ROy
‘Jotal sales of bonds (par value), $1,237,000

RAILROAD AND OTHER SHARES.

High- Low- Clog+ Net
Sales cst est ing. Ch'nge.
3620 Amal Cop.. 457y 4013 4508+ I
100 Am Cer & ¥ 1019 181g 1013+ 8¢

l 360 Am Ice, 7 7% 7%

I

12000
| Cblcago Term 4s/

Wt

Y- SETCICUETCHEREIE TG SONE SO D0 PR 38 pogui 0y
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440 Amlcenf.. 3075 30bg

{

judged, marked the lowest point of general |

The im- |
decision was likely to be handed down |

on the outside market, which depressed |
the price of the security to the lowest figures |
| seen since the weakness in the general |
market last fall; but whether the rumor |

| Amal Copper 45%
i AmC&F. ... 10

. Am Hide 8L ‘s
' AmH & L pt 13%

| tiou of corn this yvear has been more than

of news |

advance occurred in the pricer of all the !

P OCC & StL.. 70 77

| Chi Gt W (A}, 68

305g4 By |

1400 Am Loco... 2214
118 Am Looopt 8314
800 Am Smelt,. 4778
150 Am Smeltp 91
900 Am Sugar.. 1241,
400 Anaconda.. 60

2000 AT &S F,. 6018

2350 Pall & Ohlo 740w

a810 Bxyn RT,, 409
200 But'rick Co 4074
500 Can Pacifio.1105;
900 Chl & Alton 3812
100 Chl Gt Wes. 1419

5085 OM &St P.1301g
200CM&StPD1 7810
700 Chi U Trae. 4
20000 Tyaopf.. 3219
100Col F&l... 28

1000 Col South.. 17d4y
400 Col So 2 pf. 24)y
100 Cons Gas . .10 iy
420 Cont Toh pfl1 0Ty

2106 Corn Prod, 134y
230 Corn Propt 681y
700 Del & Hud. 1 840y

1900 Erle.. ... .. 23
173 Erle t pf... 6178
200 Erle 2 pf... 38
430 Hook Valpt 7013
220 11l Central.. 1 26384
100 Kan City So 184

1625 Manhattan. 144
140 Met St Ry .. 11319
100 Met Secu... 83
200 Mex Cen,.. 107s
150 MS1P&SSM 60
B800MEK&T.,... 1613

1700 Mo PaclBe. 88lg
100 Nat Bls Co. 427
150 NatE & S., 80
500 N Y Cent...114
300 Nor & West 50

1240 Ons & Woas 1973

9390 Penn R R..:1 127

8060 Peo Gas.... 90834
100 Pul Pal Car210
800 Ry St Sp'g. 23
100 Ry S Sppf. 747

1000 Rock Island 193y
100 SIL&SF2pf 4214

2200 So Pacific., 43%
500 So Rwy Co, 1838
100 So Ry Copt 82
100 Texas Pao, 2213
JOOTStLA W, 24
200 TSIL&W pt 34
300 UnB&P. ., 419
167 UnB& PPt 4814

8000 Unlon Pac, 7312
100 U S Leather 7
230 US Leathp 783
510 U S Rub pf. 4813

1010 U S Steel... 1078

12315 U S Steel pf 506

100 Va-Car Ch.. 29!3
100 Wabash pf. 34
100 West'gh'se. 16778
100 W Un Tel.. 8813
100 Wis Central 1 70g

ey e
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Low-
ral

2178
Ry
470
01
124
0o
(Y &M
7l
404g
490y
11013
a0
1419
1380
1706

6
a2l
98
1719
24
1018
107
189y
0814
158
220
6173
38
7813
12034
16384
14334
11312
83
107s
60
1614
8778
497
20
114
43y
108,
11234
0814
210
2814
743
1008
48214
43
1014
82
LRl2
24
Y )
413
4014
78
7
783g
4814
1084
503g
201
34
10778
88l1g
175

C'loa- Net
ing. Ch'nge.
22
BQlg4+ g
4714 V2
(L B Pt
124
H8 +3
(1478~ 1n
TAy
403g
49078
1101+ 14
g - g
1413
13808~ 14
178194212
(]
dRQig+ 114
28 - 1p
1784+
24 - ¢
1013844
107 -
13
(SIS
1608 —
22084+
6 17g+
38 +
7Rlg—11g
12634+ 14
1834— 14
144 4+ 14
11313

%

2219114

ey e e

ties stock since October of last year. 'The !

743+ 38 |

1008
4214+ 14
43 = 1g
1914
823 +
22lg
24 -
34 -
41—
4014+
731g—
7
7 8%+
48104
1034+
Hbl1g+
®0lg—
34 +
10677+
8812+
1708+

Total sales of stocks, 73,300 snares

CLOSING PRICES.

Bid. Asked.
Adams Pxp..220 226
AllsChim'rs 84

Lac Gaspt. .
LE&W.,...

Bid. Asked.
LL) 96
20 2h

Allls Ch pt... 304 LE&Wpt.. 00 110

Long Island., 46 56
Lou & Nesh..102)§ 103

Am C & Fpf. 683 Man Beach... 9 9

Am OCot Ol .. 20
Am Cot Oilp. 88
Am D Tel.,.. 22
Am Fapress.185
Am Grass. .. Ff'{

Amlce ...... 7%
Am Icopf.... 30%
Am Lin OU 53, 2
Am Lir Ol pf
Am Loco

Am Loco pt 82
Am Malt
Am Malt pt . 21
Am Smelt'g..

Manhattan .. 143% 144

Met St Ry...113)¢ 113%
Met Sec......
Mex Cent....
Mich Cent...
44 Minn &St L.. 57 83
144M&STL L. A8 ah
7% MSP & SSM.. 40 L3
31 |MSP&SSM pf117 12
ME&T..
ME&Tp!.. 364 34%
2:\(!!0 Paclfic. ..
|Nash C&St L.103 105
4 INatBisOo... 424 43
iNnﬂL’Copf.m.‘.M 104
47'4!Nat Lead. ...

Al 83
10 11
130 138

. 16% 1614

A7TY4 B8

144 15Y4

Am Smelt pf. 9114/Nat Lead Pt. 82 as

Am Snuff....110 130
Am Snuff pf.. 864 92
Am Sugar ... 1207 124
Am Sug pf,..128 125
A T&O . 54 A8
AmTé&T 121

Am Wool

Am Wool pf..

Ann Arbor. . 2 N

Ann Arbor pt
Anaconda . ..
ALT&ST

ALT & 5 I* pt SBlg
Atl Coast [L...104
Balt & Gilo |, T4%
Halt & Oh pt, A%
B'klyn R A0t
Bkyn U7 Gas. 81
Brunswlek nty

Buff R & P pf1d2
Butterick. ... 47 91
Can South'n. 0d'g
Can Pao.
Ches & Ohlo.  20%y
Chi & Alton. . 30

Nat RRMexp 36 a0%4
NRR2dpf.. 10% 13
N J Central..158 156
NYAB......120

N Y Central..112}4
INYC&SiL.. 20
NYC&SLL 1p. 190
NYC&SLL 2p. 40

Y Dock. ...
N Y Dock ift.. 40
NYNH&H.150
Nor & West .

16

545

v & West p A2

vorth Am.
Ont & West ..
Paclfic Coast. 50
4044/ Pac Coast 1 p. A%
190 'Pac Coast 2p. 60
634 Pacific Mall
BuTR&P...I11D 120 |PennaRR..
|PooGL & C, .
|Poo & Fast...
6314 PCC&SLL. W
110% 1108/ PCC & 3L Lpt 90
20%|Pr'd St Car.. 28
3014 Pr'd St Carp. A

L1V
104

25
1%
P

L

Chl & Alt'n pt a1 A4 [PullmanPCar2oe

ChtB&Q. 185 105
Chi Gt West. . 14}4
ChlGtW (D). 26 w0

Chi Gt W deb. 82
Chi&NW.. 1682

Ry St Sp'g. ..
Ry St 8p'g pt
1485 Rwy Sceu.. ..
A0lg Feading..
Kead 1stpf..

874 Head 2d pf.. O
165 Rep'b'c Steel

Chl M & St P.138% 13834 Rep Steel pf..

Chl M&StP p. 174 178
Chi Terminal. 9

Chi Term'l pf. 18'
Chl Un Trac.. 5%
Clelo & W.. 5V

Clelo& Wp. 75

Col Fuel & Ir
ColHC&1... 12
Col Southern. 17%; 14
Col Soistpf. 62 ® 04
ColSo2d pf . 223, &4
Com Cablc.. 180
Con Gas.. 191\ 102
Cont Tob pt. 107 108
Corn rrod. . 13

Corn Prod pf. 64}y
Del & Hud .. 133

Del L& W... 250 270

Rook Island..
93¢|Hock 1s1'd pt.
20 [Rubber Gds..
634'Rub Qds pf..
60 [SlossShef. .. &
50 |[Slocs-Shet pf
274 28 StJ&GI....
124N &GI1p
StJ&GIap 17
StL&SF1p 62
StL&SI"2p 42
190 StLSW..
StLSWpt.. 31
StP &Om,
1314(S0 Pacific. ... 43
6714 Southern Ry, 104
16824/So Ry pf.. ...
So Ry Mob.., w1

1334

135

s,

Den & RG 18 1814/ Tenn C& X... 3b

Den & RGpf. Adlg A7
DesM&FD. 20 25

TexPLT.... 20
Texas Pac. ..

%

Det Ui Ry.... 62 63 ‘Thlrd AvRRI120
Det South'n o 10, TSIL&W... 23§

Det South pf. 18
Dls Secur...
DSS&A. ... T L}
DSS&Ap . 114 15
Lrte.. ... 22 e2
Erie 1st pf.
Erle 2d pt a7y
Ev&TH.. a8 64
Ev & THpt. 70
Gen Flec Co..1681
Gt North pf. . 1556 150
Hock Val. .. 724

7614\ U7

184 TSLL &Wp o4
23l 24 TwinClty.... 87)¢
7 Un Paclfio.., 74
Un Pac pf.
7§ Express. 103
613, 024U § Leather. (7§
A774|U 8 Leath pt. 7o'y
USRTy & Cn 7
78 [USRMy&C p 504
161%4 U S Rubber., 1!
{U” 8 Rub ptf.. 4§
§ Sweel.. ..

S6ly

109,

Hock Val pt. 74 i [L' § Steel pf. H8ly

Iilinols Cent.. 1264 1203

Va-Car... ...
102

Int Paper 11l 1134{Va-Carpf

int Paper pf. 65 66
Int Power ... 27 28
Int Pump. ... 33 36
Int Purap pf. 714 78
lowa Central. 17'3 20
lowa Cent pf. 34 a6
Kan & Mich.. 24 a0

Wabash.. ...
Wabash pf. ..
Wella-F Exp. 206
West Un Tel. 8bdy
West'gh'se., 1567
West'h'se 1 p. 1756
Wheel & . E,
KCFS&Mp 668 (7% |W&LEI1Dpf.
Kan City So.. 16ls 174 \W&LE2p?.

24

17%
any

15H
44

23

Kam Clty Sop 31l 328% WisCentral.. 17%

Keo & Des M. 10 10

# ¥x.dividend.

THE

Wis Cent pf .

40

OUTSIDE MARKET.

usual erop of rumora accompanied the well-
ing, &ho origin of which was varfously as-
eribed to iwportant financial interests both
here and sbroad. A number of wagers for
quite large suins were made that the ecision

ington next Mon-

ay.

‘imerimm Can preferred was weak and sold
off i of u point after the declaration of a
dividend of 24 per cent. on the stock, but the
shares were dealt in onl* to a moderate ex-
tent. The Beaboard Air Line new & per cent.
bonds rose another & of & RO‘ , hav-
ing sold at 824 earller in the
amounting to $10,000 United *
bullding s improved .1); points in price,
closing at_27%. The next dividend on 500
shares of United Btates Steel preferred was
sold at $1.00 This is the same price at which
the diyidend was dealt in yesterday.

The transactions in the market to-day

were as followa:

Open- High- lLow- Clos-
Sales. ing. est, esl. ing.
100 Awneripan Can a8 4% ah; 45
00 Am Canpf .. 20lg 30y 381y J8l;

160 Am Chicle.. 90 0 f0
100 Bor Con Milk. 1174 11741173

10) Hritish ¢ Cop H) 9 i
100 ,Cot O1l & I pt 44 4 49
1282 D & Hud ris., 3 2% 2%

the Supreme Court at Wa

300 Gold Hill Cop la 7-16 7-18 |

1250 Greene C Cop 104 10%
200 Hack Mead... ) 8% 18% 19
100 Light, F& P. 284 284y 28
300 Man 'I'rans... 144 | 1le 11g
700 Mon & BCop. 016 - 9-1€ 918

7400 N Securities,, BB Rély BD
100 Otls Elevator. 30 a5 a6
200 Pa Pck & Na. 1% . 144 1%

80 Royal BPpt. 1004 1004 100%
100 Seab'd A L., 11 11 11
350 Seab'd A Lpf 18 17V 17%
100 Shannon Cop ™% u 78 7%
1 Standard 011.625 625 625
100 Stand Mill pt 19 10 10
100 Tonopah M... (] (4] (4]
100 Un Box & P. 2% 24 3% 2K
500 USSpfnxtdv 1.60 ).860 1.80
500 Wht Kb Cop. 814 8% 84 815
BONDS.

$3000 Int Stiver 8100 100 100 100

11000 Sea'd ALnBs B2l4 B2l4 BRLY B2
15000 N Am Gas 5s.1068 106 1065 106%
10000 U § Shipbfs. . 27 274 27 2714
6000 Va CarCh Bi. 04l 04§ 044 P4y

10

| LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.

Bid. Asked.
Amerisan Can, common

| AmericanCan preferred ... ...

American Writlag Paper, onmv;\'o.i

| American \riting Paper, pfd.......
. American Writing Paper, bonds....

British Columbla Copper. K

| Brooklyn and New Yorx Ferry. .. ..

Brooklyn Rapid Transit de. .......

| Bufl, and Susquehannas, pfd..

Central Foundry, common.

| Central Foundry, preferred. .

Central Foundry, 6 pereeat. .
Oomproessed Alr

! Oomsolidated Lake Sup'r, oom....

Oonsolidated Lake Superior, ptd. ..
Oonsolidated Refrigerator Co. ... ..

Dominlon Securities. . ...

| Erie Rallway newds, w, 1.

Rlectric Boat, common. ...
Klectric Boat, preferred, ..
Rlectric Vehicle, common. . .
Blectric Vehlels, preforred.....

! Eectrio Lead Reduation, com..

Electric Lead Reducilon, pfd.
Rmpire Steel, common. ......

| Mmpire Stesl, preferred....

Electro Pnoumatl

Gold Hill Copper

Greene Consolldated Copper. ..
Hackensack Meadowa Company. ..
HallSignal. .........co.c0000 00
Havana Tobaceo, eomumen. ..

| Havana Tobacoo, preferred. ... ‘.

International Mercantiie Marine. .
Imternational Mercantile Mar., pf..

| International Mercantile Mar., bds

Interborough Rapld Transit. .. ...
International Salt trust receipts.
International Salt, § per cent
Light, Fuel and P.of W, Virglala. .
Manbattan Transib., . ... oivnenns

i Mortreal and Boston Copper.

New York Transportation..

| Nerthern Securities

New Orleans Street Rallway, com..
Naw Orleans Street Rallway, p1d. .
Naw Qrleans Streei Ry, 4% po.....
Otls Flevator Company, com. .
Otis ¥levator Compaay, pfd.

Rock [sland new ds. .

| Hoyal Baking Powder, py \
| Royal Raking Powder, preferred. .

Satety Car Light and Heat Co... ..
St. Louls Trans!t, common...... .
Seaboard Alr Line, commo:

| Neahoard AlrLine ds. ...
| Seminole Copper
| Standard Of'Co. of N.J,

Storage Power

| Tenncasee Copper .., o ' 31

Toncpah Gold Mintag Co. Ve'e ! L1%

Union Coppert.......«, vdld LYo

! Unlted Copper . . ...... e 8

United Riliways of 8t, Louls, . 51
Unlon Typewriter S5 donwhasine K 88
Unlon Typawriter, tst nfd
Unlon Typewriter, 2d pfd 1041
Worthingion Puwp, pfd. . O 111

. White KnobCopper.... ... . ... LY

| Mex Cen 48, —

M C2dpfine.

BOSTON CLOSING QUOTATIONS.

RAILROAD HTOCKA, Bid. Asked
Kid .\sked. | West'li'e E pf 90
Bost & Alb..242 | Wool.iv.vuin
Bost & Me.., - | Wool pf... ™ $
Kost Kl...... .18¥§ LT MINING AIOCKS.
CIR&SY. 40 | Adventure.... 2
CIRESYDI20 | Allouez....
Fitehburg pf 1314
Muass Flee..., 18
Meass EPlee pf 724
Mex Contral. lilg
NYNH&H
Old Cole |
~4¢ Bingham.
7t | Bonanza
| Host CC & G
(i'y  Eritlsn Col. .. -
2 M1l & Heola 445
¢ | Centennlal.... 16i4

an..
Rut'snd pf... ¥7
WESRR W
VESRIEp! I
1ONDS
Am Tel 44, . d
Hell Tel 4. jCont'n’l Z &1, - -
Bos Gas (s | Cop Range Co 5944
Bos Gas 2ds.. - ~ 1 Daly West., .. 'S8,
Fort Scott Gs Iim River...., &
[ Franklin..... 7la
| Cranby....... $g
I(;x-.xnammn.. ®)
Is'e llovale.., 7
Majestle....
MassCop & G Mg

MOastnIne. -
NEG & (Coids

NY&NEIs18101
NY &NEstisloz

| West Tel 5s.. - | May fiower. .. .56

| Mex T'el,..

Merced. ...

04 | Miclitgan. ... 4
19 | Mohawk,, ... &
Am Tel&k Tel 121 1214 Moo & Bos'n.
Am Ag Ch... 14 164 | Old Cal Cop..
Am Ag Ch pf. 74 % | 0ld Dom'n...
Central Ol,.. 7 7% | Osceoln, . o D
Cumb'd Tel, 1143 116 | Parrot....... . ¥
Domiplon C'l &3 o Ph Con Cop.

110 Qully:y.... .
) S i __ 7' | Rhode Island .
INdison Eleo..234 285 lSlMu Fe
Gen Elsetric.150 164
Mass (oS, . 38 3814 | Tamarack....
Mass "Q" ?f.. 8 7814 | Tecumseh,...
Mergenth'ler l’m:‘ 180 Tri-Mount'n. -

iex 4 Trinity....
N Eng Tel. . 1R 10 Un'on......
Planters' Co.

MISCELUANEOUS.
Am Fneuin’e 4
Am Pneu pf.. IX

'nited Cop...
1" S Min Co.. ¢

olants’ Co pf. - bl
Itah. ...

Seatt/b P .., 8ty 46

| Seattle L) ptf

| USNONL., . By Dy

Am
Padrm't PXT 20
. InsGoof N A 183

Tradiug in the outeide market to-day, with ‘
the excoption of that which took place in

! the shares of the Northern Seourities Com -

puny, was in extremely smail volume, but in
view of the utter <tagnancy that prevailed |
on the Stock Exchange, where the totad num-
and sold lurnished |
a new low record for uny full day'® business
in recent years, a flourishing market for curb
securities could hardly e expected. North- !
ern Securities was at first strong and in the
initial dealings rose from %6 to 86*;, but in
the afternoon a well known brokerage firm |
appeared with a large block of the stock for
sale, and under the pressure thus created

ber of shares bought

its prioe declined shar
*ust before the T

ow yesterday's low

Iy,
gl: |lu;2

ng 84
a DJN. bo‘-

uota d |
lowest price recorded (}or orthern l:m:x

|

: ™
Swift & Ca.. 10014 1003
Unfted Fruft, — .

1" Sho¢Afach. 4

‘a4 | Wolve
" Sh Ma ot. ™

wla | Wyanaot.

i LAND

West Tel,.. . 83 10 | Annis Land.,
West Tel pf.. 78 jloston Land
West'gh'se I 77 N I” Bos. Land, &'¢

‘Ex-dIvidend.

—

PHILADELPHIA QUOTATIONS,

Ind, Asked. Rin, Asled,
Pa Steel pf.. 74 7
Pa Elec V'eh, —
Pnl’.\‘f{..” .

Phila El Co.. 5%

Phtla RT.... 14

Phlla & Frie, 47

| Susq Ir & S, "2

Alkall. -

Am By Co. .. 48 can’

ConJ.Sup... % &l

Con L Sup ‘»r, 2y K

Camb Steel . 10

Con Trac N J 62

Dia Steel.... 4

Flec Stor.. . b2 Tidewater S,

[lee Stor pf. 52 17 Cos of N J, 266

K. Do % nlon Trac.. 47
! U Gas1Co... Bid,

o o Welshach Co. 20

', BONDS,
LValley KR, A Coof Abs, -
Marsden. . .. ¥y s
Nat \sphalt. - N oo 1088
Nat Aspha pt | Nat Asph Bs.
} [ 1) | New'k Pa 68 1121{ 1128,
Phila Co, ax »! | PeoTracds 108 108,
Penna RH Mg 0% | UnTrac ts . A78% 88
Pa Steel 4 0 |

bigh Nay

CHICAGO CLOSING QUOTATIONS.

Aid.Asked. Bid. Asked,
480 | Met. W.8. BRI 15% 1744
x}‘ Met Bl 3

e,
36;:

B THO,
Un. Tr. pf 81 \

City Rafllway 166 160

Diamond M..1

lake StEl... 1

Laperntors.
| overdone of recent times, and the Wall Street

1.60 |

| afraid to sell it short.

1004 |
| stock will he discontinued.

GOSSIP OF WALL STREET.

A broker who wouldn't like to huve his
name used in this paragraph says the croup=

{ e ) er.
in the merger case would 'be announced by | iers are now playing with each oth

Ennis & Newman, doing business on the
ourb, have been offering the next dividend
on Steel preferred at $1.60 a share in 100 share
lots. The regular dividend would be $1.75
a share. Several amall transactions were
reported yesterday at $1.60. The quotation

| at one time was $1.50 bid and $1.80 asked.

From the fact that the sellers of the dividend
were limited to 100 share lote it was inferred
that their principals were more anxious to
sstablish a quotstion than to discount at
$1.80 the forthcoming dividend. Tt 18 under-
stood that Ennis & Newman have been acting
for a bearish trader in one of the big Stor*
Exchangn housea. To sell undeclared divi-
dends at a concesaton from the previous rate
i« un espedient often resorted to hy bear
It uppesars to have beena Hetle

community iz now inelined to look with sua-
picion upon all “dividend trading.” The
transactions in the Steel preferred dividend
yesterday at a concession of 15 cents a share
had no apparent effect upon the stock itsell,
which was relatively strong, closing at a
fractional net gain, H. Content Was tho
prinecipal buyer

It is maid that an old floor crowd has been
picking up Steel preferred again, believing
that the stock contains a stale short interest
to begin with and that it would bull as easy
as anything on the list if the general market
improved. It is the same crowd that has
made saveral somewhat sensational turns
in the stock.

Bon1 brokera report signs of improvement
in their business. The bond department
of the Stock lxchange is not overwhelmed
with inquiries or inveatment orders: it is the
counter business principally that has been
picking up. The demand is best for firat
clnes, non-speculative bonds of the greatest
possihle vield. These are decidedly searce
at the prevailing prices, and the buyers will
not bid for them, The sellers do not make
oconcessions readily, and a very little buying
oaused quotutions to advance, Brokers
guy there is o much greater demand for bondns
of this character than can be supplied at
prices satisfactory to the buyers. There is
also a fairly good demand for what bond
brokers call “one and two vear stuff.” prin-
cipally railroad notes. The Pennsylvania's
latest notes have been selling pretty well,
but at sllght concessions from the under-
writing price. The lLake Shore debenture
bonda are reported to he going rather slowly.
“The sures, cure for a dull bond inarket,”
one broker remarked yesterday, “ig 2 per cent.
money. We have & much greater demand
for first class investment securities at limited
prices than we can supply. The buyers stick
to their limits, and the sellers stick to theirs,

! and busines< is slower for that reason than

would otlerwise be the case. 1 have never
seen invastors mora generally conservative
than they are to-day. They are prejudiced
agalinst issues that are intrinsiceily all right,
merely becauss of Wall Street assoclations,
which they distrust.”

Many who feel bearish on the market are

“You might have bought stocks there to-

! 537,000 bush., agalnst

day,” sald a broker right after the closing, ;

"at the lowest prices and might have sold

them at the higliest prices without making |
| more than the broker's commisseions, and |
! in some etocks vou couldn’t have made your

commissions.” A atudy of price movements
just have paid

Missouri Pacific at the lowest and selling

at the highest prices, which is tc say that !

the extreme fluotuation in either of those
stocks was but }; per cent.

oent. over and above commissions for a

trader who had caught the extreme tops !
| and the extreme bottoms.

In either Baltl-
more and Ohio, Amalgamated Copper or
13 per cent. over commissions, or a profit
of $12.50 on a hundred shares.
several lesa prominent stocks, Rock Island
and Canadian Pacific among them, that

' moved only !y, and in those it would havo

been impossible to miko even commiasions.

8. B. Chapin & Co. are now clearing their

| own grain trades.

Corn Products common distinguished it-
golf by making a new low record at 12%.
Wolf Bros. were the principal sellers, as-
sisted by traders.
believed that dividends on the common
The tape seems

to indicate as much. It is pointed out that

it the dividend were only going to be re-

ducad to a 2 per cent. rate, the stock would

! ha vorth a good deal more than it is selling
| for, that is, if 2 per cent. dividends were

warranted by earnings. As a'2 pér cent.

| #tock selling at 13 it would vield more than

15 per cent. on the purchaser'a money. Pop-
per & Stern have been selling the stook freely
on this level and a little higher. They sup-
ported it for a long time in the 80s and con-
tinued to take stock down to about 25,

The Wall Street community became deeply
interested in the subject of the extreme dul-
ness. One favorite diversion was that of
measuring the tape for given perfods of time—
fifteen minutes, thirty minutes, or an hour,
Transactions in the first hour approximated
30,000 shares. and it war shrewd!y predicted
at 11 o'clock that it would he the dullest day

of the year. 1t was, in fact, a great deal ;
The transactions botween

duller than that,
noon und 1 o'clock were lesa than 4,500 shares

! There was a period of nearly twenty minutes

in this third hour during which less than 6w
shares of stock were trudead in.  The shortest
ffteen minute  Laps  Medsurements  were
made in that hour. The floor attendance was
very light. Many brokers remained in their
ofMoes, grumbling, or visited grumbling
brokers in other offices. There was some
small satisfaction in the thought that it
couldn't get much worse, that it couldn’t
even continue long as bad as this, and that
any change, therefore, would be for the
better.

Transactions m the loan crowd yesterday
afternoon consieted almost wholly  of re-

| newals,

In view of the faet that the speculative
interest in the market i= the lightest in seven
or eight vears, commnission houses carrying
fewer stocks on speculative margins than

L at any nrevious time, nerhaps, since 1868, a

good muny experienced observers  doubt

I whether the imediate offect upon security

values of & Northern Securitiesdecigion at

! this time adverse 1o the merger would be so
| very pronounced.
made that such a decision wonld break prices |

Prgdictions are now being

leas than 2 per cent. Some critics say that
they would not he surprised to sea first
irregularity and then an advance, without
any sharp break at all, A news eveut so
long and wearigomnely anticipated has rarely
the efiect expeeted by the average trader.
Bete were offered vestorday, odds on, that
the decision would be lorthcoming on Mon-
day. The batting luxt Monday forenoon wagr
4 to 1 that there would be a decision. Some
of the bhest njormod houses in the Street
were mis'ed as to the probahility of its heing
handed fown lust Mouday

seldom
prevails

Gates & Co. owrite: A anark et
gete in a condition such as now
withont soon developing a decided move-
ment in one direction or the other, We are
at a loss to prodict which way the movement
will be, but we do not favor the short side.”

The Mitiation ceremonies performed on
Arthur Robinson, who made his appearance
on the Exchange yesterday when business
was at almost a complete standstill, .hecame
so threatening that the chairman came down
on the floor to protect the new member.
But the crowd got hold of the new member
later and did with him as it pleased. Mr
Robinson is with K. & C. Randolph

In Pennsylvania |
and St. Paul there would have been )i per

| amount of wheat remalnin

| Southern Paciflo therse would have been .

y ! patenly, $5%85.35; ryc four,
There were |
| Midditug uplands, 16.65¢., agalnst 10.060. last year;

i tRCLS,

i Port reoelpt®........o000n .

It is now quite generally ;

{ March-April

‘ Septem ber-October. .. 727

TRUST vOMPANIES.

VAAAAAAAAAAAAAASAAAAAAAAAAAAAASAAAAAAAAANA

TN L

TRUST COMPANIES,

A AN AP AN ANA AN ANAADA D+

——

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York.

Capital, - -

- $1,000,000.

Undivided Profits, - 7,000,000,

B ]

COMMERCIAL,

Cotton Declines, Then Rallles—Liverpool
Disappointing, but Receiptn Very Small
Shorts Cover—-Bull Support—Grain
Firmer—Bullish Crop Reports From
Winter Wheat Belt—Recelpts’ Liberal,

TreRSDAY, March 10.—-GraiN.-- Wheat -
8pot was quiet and ateady.  Sales, 28,000 baleg,
for axport. No. 2 red, new, 8102, afloat for
axport: cholce, $1.05; No. 1 Northern Duluth
to arrive, 8¢, over New York, prompt ship-
ment: No 1. Northern New York, 8c. over.
The Northwestern receipts werc 344 CAras,
aguinsl 28 last week ana 108 last year; Cni-
CHRQO, 27 cars, against ‘42 just week and 20 last
yvear. Futures closed 1',¢. to 14¢. higher.
sules, 4,000,000 busi. DPrices as follows:

Open- High- Low- Clos- 'Lut

g, 5. tat. ing.  Nwnd.

May.. cereiniWig Vorg N o8 Vo
Uy Y Wote Wi'e Yoig Vin
SeplemDer.......v0.2 4i-a 8o ¥h LR

Quts were dull aud easy. No. 2 white, “t““*"
NO. & wilte, b0ig@olc.: N0, 2 mixed, bc. Rye was
quiet; Nu. 4 Western, ve. over Chicago May, c. 1. 1.
buuak, prompt suipment. Baricy was qulet; new
leeulug, nDomipally abe., o 1. 1., Bulfalo, vpening
navigation. Loru was acllve and steady 00 e
spot.  Sales, $48,000 busn, for export, inainly at
tae outporis. Kutures closed i5C. t0 Jgc. higher.
Sales, W,000 busn. I'rices ay foliows:

Open- High- Lew- Clos- Last

7. esl. est. iano. .V&I:l‘.

May e oc ¥ o749 by 79
SV eis caat siaranssn® bo'a ob B6.a 5

The followlng shows the gralu movement.

New York: Wheat. Corn. Qats. Rye Barley.
Recolnts. ... ... 83,114 64,500 B4200 .. .. 0,000
Exporis. . . 88.845 W.215 3,118

Cnleago:
necelplag. 89,000 170,000 281,000 14,000 78,000
Suhlpments . 60,000 284,000 839,000 5,000 58,000

Bumalo: -
Recelpls.. T iy
Shipnients. . ...... 82,000 1,000 2,000

U'nfavorable crop adviges from the Southwest,
firmer cablas, covering of horts and expectations
of a bulllsh Government report on farm reserves
caused a fractional rise in wheat ecarly 1h the day,
but bear hammering was resumed on the advance
and prices quickly reacted. Moreover, & llght
el \was reporied at.some poiats in the winter
wheat section, the receipts continued lberal,
Arnour brokers sold and there was a lack of sup-
port.
on, covering and
ot the West caused a rally.

redioted for the Southwest and crop reports
rom that reglon insist that the winter wheat has
been serfously damaged. It is sald, o, that a
large business Is being done in fiour for export.

The Price Currend says that crop ‘n?om are
slightly more cheerful, but that the situation 1is
sill one of much uncertalnty. Livarpool adv
lgd. and Londonad- 1o 4d. There was a*hollday
st Parls. Kansas Cliy r ved 90,000 bush., agalost
only 20,000 a year ago., Total 'pnm‘try recelpis,
486,000 year. Ii ls an-
npunced that Mr. Armour will leave mext woek for
a prolonged. Buropean trip. * The Government ro-
port was recelved st 4 o'clock and stated that the

in farmers' hands on
March 1 was about 152,600,000 bush., or 208 per cent.
of last year's crop, as compared with 3.5 per cent.
of the crop of 1 on hand March 1, 1908, and 23.2

uylog by gmvlnon interests
‘alr weather was

* percent. of the crop of 1901

Corn and oats fluctuated in company with wheat.

! | Live advices stato that offeringa of corn from
in detail showed that an offce trader would | s Lt iy
his hroker's commissions !
| by buying Sugar, Atchison, Manhattan or

Argentina have been withdrawn. Primary corn

Tecelpls were 438,000 busb., agalnst 581,000 last

year. Chicage reoelved 178 cars of oora, {nolud -

fug 4 of contract mud 201 of oats, of which

10 wero of contreo . Farm reserves of corn

on harch 1 were 839,000 000 bush., or 87.4 cent.

of .Jast year's crg:. against 41.6 ﬁr oent. of the

crop of 1803 and 28.3 per cemt. of the crop of 1901,

Reserves of oats were ,700,000 bush., or 8.9
nt. of last year's cror. a8 oom with
r cent. of the crop of 1002 and 30.6 per ocent.

afes, 8,000 bbls.
acks; @

flae, $5;

stralghts, $4.859385.00; palents,

1n bbls.: Cloars, $4.10354.25; lull hts,

COMTON —opot  cotton herc  was unchanged.
‘\ew UIlaans and Gulf, 16.90c., against 10.30. les,
15 haiss for spinning and 1,400 delivered on con-
Galveston and New Orleans advanced

2 140.; Moblle and Memphis, Galveston,

phis, lsc.
115 1i-160.; New Orleans, 16%.: Hogllo. Savannah

and Memprls, 1544c. Sales: Galveston, 510; Newd
Orleans, ,500; Sav , 1,084; Memphls, §,200.
Tiie recelpts to-day were as follows:
Last

Year.

Augnsia ...
Memphis.

| 8t. Louls.

Houswn . ..... e iaasese
Istimated recelpts:

HOUSION . «..ov vavvuvnran
(ialveston .

{ New Orleans. ... i

The total movement at the

! interior towns was as follows:

| Recelpts.....

Shipments. 14,878

The total exports from the ports were 8,199 balos,
including 2,845 to Great Britain and 555 %0 the
Continent.
Futures in New Orleans were as follows:
Open- High- Lew- Clos-
B el est. ing.
16.59 15.62 15.88
e 1819 16.87 10.1 16.82
ceee. 1667 16.88 10.59 10.70
Futures here deolined § to 13 ts, rallied and
advanced 10 to 18, lost part of the rise and closed
seady at a net advance of 4 to 13, the latter on
.-\u,uﬂ. Fatimated sales, $00,000 bales. Prices
us

Ciluws. 3
Highest. Lowest. aom‘.
March..................1612 1600 10.16810.18
MAY (ovioaees cooeo 1654 1685  10.40@16.50
TS vl g ..o...1652  10.28 10.47Q16.40
Auzust.... N 1598 1570 13.00@16.81

In ldverpoul spot cotton adyvanced 8 polnts.
Middltug, 8.704., against 5.32d. last year.
10,000 hales; linports, 8,000
4 polnts, but reacted and
poluts higher. Prices as follows:

To-day. Yesterday.

LR 5.43
May June .......... [
July-August. ., 3 £.35 5. 14®5.15
724 4.79@A .80

Indications were noticeable of Jong liquidation
in cotton both at home and abroad, bul the mar-
ket recelved support and ended at a moderate ad-
vance for the dei’. The speculation stlll lacks the
ald of the outside puhlic for the most part, but It
bLas the Lelp of condnued light recelpta, a tendency
0 reduce crop estimates and firm spot markets,
while to-da) there was sald Lo be more Inquiry
for spot cotton at the South. Reports of dry
weather and of boll weevil continue to be recetv
from the Southwesti. The general situation |s prac
tloslly unchanged except t realizing of profits
1s a feature.

Liverpool cabled: “We think the top has been
reached for the present uniess American markets
should greatly Improve.” (. D. Freeman & Co,
have been buylng for two days for Liverpoo) ac
count. Munn & Co. bought A\May and Jul¥ and
s0ld August. H. Hagedorn was buying Octoher
Messrs. Weld, Hentz, Violett, Mcintyre and Lee
were huyers of May and Jull Sellers incladed
Me.sts.  Parker, Bache, lLehman and Latham,
SuMy & 0. and Mc)ladden Bros. & Co. were busers
of May and July, but are also understood to have

L 8old,

! not favor purchases.

New Orleans, March 10.—-"Realizing s about
over. Hester will make the ammount brought into

©slght for this week about 105000 hales, which Is

lese than was first expocted, agalnst
last yeur.”

Sully & Co. sald: “The short Interest in the market
1s giving clreulation to the hugbear that the mills are
making arrangements to dellver July cotton if the
s\nm- goes much higher. 1t 1s our bellef that when
July comes 1t will find the mills without suppies
for their spindles, to .'MY nothing of a stock suffel
ent to permit them to clicck nnr speculative move-
ment then In progress. The lesson of last year,
when the procedure proved so disastrous o the
spinner, has already been forgotten. In addition o
the dwindllog of supplies, we think it Umely W call
attention to the scarcity of desirable grades. ,Well
Infarmed spot dealers say that Lt would require
culllug over 10,000 bales of cotlon o get 1,000 bales
0[:\:’11(‘\ ml%dl‘.nr." a )

Se1d one hroker: “The market |= very narrow
easlly sustained by moderate buying urr{ien. 'm.e"ui
secin to predominate for the tlme, though we do

1t ks quite pmudble another
advance may be secured, stimulated by the very

153,000 bales

! imall movement, but the movement is entirely oo

speculative o he safe,  The small stock of cotton

1 In New York makes the short stde of the market

dangerons and prices can be swaved sasily by the

{ holders of the actual colton here.”

Atwood Violett & Co. sald: “The freque
ing glren to the loeal trade, that !:xer:qvmn;co‘r'n:';:e
a widespread curtallment and, (o a large éxtent
a complete suut-down by American cotion milis.
should be qualified with the further atatement
that action of this character on thelr part will be
involuntary. Last summer |t was a fight betaveen
the spinners, and the bull Interests at New Orleans
controlling practically all the spot cotton In this
hey did, before the end :? I

in the entire success of the latter. The

ng I1s & copy of what we have cabled our
Bumm.n friends, and have given o our American
friends to-day: "Buy cotton for at least 2centa ad-

v, 5

New Orleans, Ta., March 10.—"With American
mo t already assuming summer. proportion
and Indla not much h«lkr.'mhk will not have l'o

But shorts ‘%peued to be nervous and, later |

i
|
'

|

|
|
|
|

Sales, !
Futures advanced 4 o |
closed unchanged to 3 |

1008. . |
5.13@5.14 |
.41 5.16 |

FRELITYTRUST (OMPANY

NEWARK,

geastea - OV §0,000,000.01

Surplus and
Undivided profita.
Transacts a general Trust bhusiness,
Takes emtire charge of estates both real «pg

TRUST CO.

80 Broadway, 5th Ave. & 34ih St
100 WEST 125TH STREET.
[

THIRD AVE. & 148TH ST Q

— —___ ____]

walt untll summer for the Inevitable cotton famine ”
C P & o,

B. ¥. Hutton & ('p. sald: “\We are surprised
that so much should be said In regard to the fall
ing off of reccipts. We nave taken 1t that even
well Informed person in touch with the cotton
business e¢xpected this development, as adviees
from the South for the last (hree months, also of
the United Statos Government, have indieated jue
this state of almlrs, and that people who eclaim o
be falrly fntcliigent should now be surprised s
mystery to us. Adviees from the South and South
west Indicate that where sentiment Is not  bullish
it 1s passive and that there |s no disposition what
everin any sectlon to go short of the market.'

Savannah, Ga.—-"'Prominent factors say mil:
will be obllged to shut down in August on acoount
of exhaustion: 1%c. expected before April”  Bates
ville, Tex. -“Acreage In_ Zavilla county will be
considerably Increased.” Liberty  Hill, La
“About one tenth of farming lund in this seetlon
will be uncultlvated on account of scarclly of
labor.”

Munn & Co. sald: “"Some signs of a reactlon
under realizing were apparent ar one times, and
oortalnly a reaction would conduce to the healtul
pess of the general situation, for a continuous ad
vance with no breathing spell now and then aeei:
unnatural and calculated to cause more or leas
distrust in the stabllity of prices. Of course, no
one denles, however, that the receipts arc small
or that the statistical position is strong.”

The next ginners' report will be issued the latter
rn of this month, but the date has not yet been

x

ed.

Mclntyre & Marshall sald: “We bave taken the
ground that wiih the approach of the option list
to' the 17 cent level traders would be justified
in leaving the long side of the market 10 thoss
whose confidence in future values Is greater thaon
ours.”

There was & light precipitation in Arkansas
elsewhere falr weather prevalled. Rain ls pre
dicted for most sections.

Quotations of Egyptian futures cabled %o Fr
Jao. Andres of Boston: “Alexandria, March 0.—To
day, May, 101-16; July, 103. Last year, Mar,
u?:;u&.c 15 11-16. Marxet steady.”

. S, he & Co. sald: “Indicalionas point toward
s better spot demand, and as the dificulty of gei-
unu‘.lloclu becomes more and more apparent the
m will soon be competing with speculators !n
an attempt to buy ootton. Short sales may de
press prices at times, but these sales must he
covered, adding to the high price possibllities.

A good spot demand continued at Liverpoal
The backward seeson is siill hurting the dry good:
trade In thls country.

New Orleans, March 10—*Spots firm, unchanged
Fair business domﬁlut offerings light. The better
part of our stock s being tled up agalnst contrac!
sales. Any demand of consequence will causr
advance. Local rallroad officlal says his road
will move 80,000 bales out of New Orleans thi
month for Carolina and New England mills. Thi
1s pretty bullish talk, following recent freight en
gagements for Eurape. Market looks higher.”

0 eX] rom the ports were double the r#
oeipts. uthern spot markets more active.

¥PEE.—RI0 on the spot was %\;m at 640, for
No. 7. Sales, 1,000 bags Maracaibo and 500 Mexi
can tures closed unchanged to 6 pointa lower.
with the tone steady and the sales, 68,250 s
vre advanoced 4f. Hamburg advanced 14 gﬂ
ut reacted. Rio deolined 76 rels; receipts, 500

bags: stock, 709,000. Santos was unchanged; re
gmt:.' _o,ooo bags; stook, 1,017,000. Prices a

0
3 .15
gneu abous steady.. I'm
, but the recelpts were light
d that Interior stocks are
decruambcs while the offerings were absorbed by &
amall demand.
MBTALS.—The trading continued on a very ligh!
scale, with prices steady.

shere advanced bs. for spot to £57, wh
were unchanged at £56 16s, Prices here as fallows
Copper, lake, 12.50@12.75c.; elootrolytio, 12.37% @
12.6%4¢c.; castings, 12874@12.62)ac.; speiter, 5@
Ll%.: load, 4.60@4.650.; 3 5
AVAL STORKS. rite of lurgﬂnt. e @b4c.
OCommon to good stralued rosin, $3.76@$2.80.
PROVISTONS.—Pork was qulet at $16.50@818 for
mess. Lard was steady; prime Wostern, $7.65
refined <ontinent, $7.76; uth American, .
Dressed o. Butter-
tate, 1. o., fall
firats, 200

225
Z.

SE ISR

7.

7

7.07

T ATy
1500 13.5
14.12'4 18 7704

OTHER MARKETS.

at
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o

5
B o3

e
-

7.12\¢
7%

>

=

13.65
18,024

Wheat :
lmnupolln.uunly :
uly’
Duluth........ May
July
Toledo........May
July
Kansas Clty. . . May
St Louls. ... }u‘r )
July

corn: ’
Kansas City... May . 43l  4Ms 40 .,
DAILY TREASURY STATEMENT.

WASHINGTON. March 10.—The cash statemen!
of the receipts and éapenditures of the Treasur
Shows:

TMs day. This month. Fiscal yes”
$1.507 A1%  $15.258.514  $3%0 600 7t
LASO.000 14,620 000 174,008,080

Surplus . . $UTAS BT $5.680,2F
The receipts from customs to day were 8875.64°
from internai  resenue, $367 0 miseellansoy
7. Natlonal bank notes regelved for e

deniption, $703.65
The cask statmniont of the 1'nited States Treas
urer for March 10 caows
RUSKENTY

Receipts . . .
Expenditures . .

FUND

Gold coln $150 N "

TRUSY FUND.

Held against notes and cnrtificates 1ssued. $042. 126,87
GENFUAL PUND.

Gold colp and hitlion

Standard siiver dollnrs. .

Sflver certificates .

Sliver bulllon

United States notas

Natlonal bank notes. .

Subsidiary slver and minor coin..

$A1.670.51°

Total . . .
In natlonal banks....
Awalting relmburseident

Totnl . . $342,280,21°
Liabtlities £7.600 )

Cash halance $724 E31, 000

Ihve Stock Marhkes,

rauvusoay, March ¥

Heceipts ol hosve 1% head consligned dtr
About 2 cars ol Dative ceer. soldt 4t 4y 1ng s
per 100 ihs,  biressed boef stomay o elty an
natlve ddes, @ aNqe. ner | Cables (nvt pecet
quoted Amrer'can vieers, '
devsseoyl welahiv sefiigrrat
b, No expors recortod

Receipts: of calves, including 04 dlreet
head. Tae offerings were &Il vea’s. Wh
rated firm. The pens wers fully clearsd \ealt
sold at $H@EN.B0 per 100 ihs Ol dressed veas
7"!:.!1"0. per b

!Nw\zux af sheep and lambs, Including Ste oaf
direct to slaughterers, wepe U831 head, 8y 4
on sale, all told. Sheep were almost npmina
jambs slow. rated stead) generally. Three 4!
of stock were wnsold.  She sold at M@ 7
rr 100 1hs., lambs at $8gsas0.  Dressed mut'o”
luﬂslsr. per 1h.: dressced lambs, R@10iac.

woelpts of hogs were 5,561 head: about 9 P24
on sale alive. e market rated firm. A 7
stale hogs sold ai $6 10 per 100 Ibs.
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